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PRESI DEN T’ S MESSAGE

Message From the President
Kyle M. Yancey, President/CEO

O

nce again it is time for patronage
refunds. This is RVA’s favorite

Our patronage refunds are one of the ways
River Valley distinguishes itself above other lenders.
We truly put our profits back in your pockets.

time of the year! Our patronage

refunds are one of the ways River Valley
distinguishes itself above other lenders. We
truly put our profits back in your pockets.
2016 was a great earnings year for
the Association, and it will reflect in your
upcoming refund. This year we are taking
a more aggressive distribution method. If
you recall last year, two uncertain changes to
the Association were taking place. The first
was the migration to an all-cash patronage
refund, and the second was the movement
of Farm Credit System capital regulations to
align with Basel III. I was concerned about
how these would affect the capital position
of the Association, but now that these items
have settled out, the Association remains wellcapitalized.
I am of ten asked about how the
patronage program works. The short version
is: the more net income the Association has,
the more money is available for your patronage
refund. Association management uses net
income to comfortably meet our capital
requirements and we turn the rest out to you.
With that being said, now would be a good
time to advertise the services we provide our
borrowers. Any time you take advantage of

credit life insurance, crop insurance or leasing,

community events and out in the field more

or get a secondary market home loan, you are

than ever. We are a small local Association.

increasing the net income for the Association.

Many of our employees are actively involved

This results in more money for us to give back

in the community and it is our intent to stay

to you. I encourage you to participate in and

small and local and provide support for

take advantage of the services we provide.

community events. I look forward to seeing

Again in 2017, RVA has experienced

you out and about.

significant competition from our local banks

We are honored to be able to serve over

that are offering very low rates on large

5000 stockholders across two states. I want

agricultural loans. These products can have

to thank each and every one of you for your

hidden fees, use amortization terms that

business. May God bless your families and

exceed the useful life of the asset, or are not

farming operations in 2017.

true fixed rates. Remember, at RVA we are
in business to serve our members, and all

As always, stop by anytime; my door is
always open.

transactions with borrowers are completely
transparent. We function as a true cooperative,

Sincerely,

which will benefit you once your patronage
check arrives in the mail. We urge you to come
in and talk with us if you have any questions
about what the market is offering.

Kyle M. Yancey

RVA will be everywhere in 2017. You

President/Chief Executive Officer

will begin noticing our employees at more

$5.4 million
Giving back this year

River Valley AgCredit

$63 million
Allocated over the last 22 years

4

I N DUSTRY N EWS

The Webb Family
By: Danielle Smith

T

he Webb family began their
farming business about 16 years
ago in north Georgia at Webb

Farm. They now reside in Old Fort, Tenn., at
Windy Hill Farm. The family consists of Billy;
his wife, Christa; and their two sons, Derek,
who is married to Emily, and Brandon, who
is engaged to be married to Summer Calhoun.
Working mainly with layers, the Webb
family has 10 houses total, with an average
of 10,000 hens and 1,000 roosters per house.
Billy owns six of the houses and Derek and
Brandon each have their own set of two.
They sell to Koch Foods and bring in about
15 million eggs a year.
They get the birds when they’re 21 weeks
old and start gradually increasing their feed
supply. After about two weeks the first egg
will be laid. Every morning the family walks
through the chicken houses to make sure the
hens are being fed evenly, that the temperature
of the houses is adequate, and that nothing is
impacting production. The hens lay for about
42 weeks and, when done, Koch Foods picks
them up.
Billy got his love for farming from his
grandfather. Every summer he would go visit

they wanted to go into farming after giving

Polk County. Billy and Derek are both Baptist

up baseball in order to show cattle with their

preachers, and Billy was recently elected to

father.

be the assistant pastor at their local church.

and his grandfather would take him to cattle

“Dad started with nothing. He worked in

“We give all the glory to God for what we

sales, pay him to pick blackberries, and even

the carpet mill. Over the span of 16 years, he

have. Without Him we would have nothing,”

helped him buy his first calf.

went from having just a few acres of land to

Brandon said.

“He was the biggest influence on my life
because he spent time with me, which created

about 200 acres of land, six houses, and 120

Smiles spread across their faces as they
shared their passion for their farm and their

head of cows,” Derek said.
When the Webb family has some free

dreams for the future. The Webbs plan to

The same way his grandfather instilled

time, they enjoy hunting. Christa helps out

continue growing their family business and to

in him the love of farming, Billy did for his

on the farm and prepares meals for the family

pass the love of farming down for generations

two sons. Derek and Brandon both own their

to eat around the dinner table. Derek’s wife,

to come.

own layer houses and raise cattle on the

Emily, is a bank teller in Cleveland and

same property as their parents. They knew

Brandon’s fiancé, Summer, is a school nurse in

my love of farming and cattle,” Billy said.

Leader Spring 2017
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Local Man Earns Landowner Award
By Mike Stunson, mstunson@paducahsun.com

D

ewaine Lowe’s lifetime of passion

As it turns out, the state’s Department

for wildlife preservation has

of Fish and Wildlife Resources thought

been recognized by Kentucky’s

Lowe’s work was more than good. Lowe has

Many of the improvements Lowe has

Department of Fish and Wildlife Resources.

had a relationship with the department for

done were assisted by Kevin Tucker, wildlife

Lowe, who manages 783 acres in

20 years as a landowner and has emphasized

biologist for the Purchase region.

McCracken and Ballard counties for small

waterfowl habitat on his properties.

marginal farm acreage and restore it to
wetland.

Wildlife preservation is a hobby but

game, deer, wild turkey, waterfowl and doves,

Lowe’s improvements include installing

also provides income for Lowe, who owns

was named both the Purchase Region’s and

22 water control structures to cover 190

Lone Oak Pharmacy with his wife, Michelle.

Kentucky’s Landowner of the Year last week.

acres, installing and maintaining 85 wood

The Paducah resident said the honors

duck boxes and enrolling 185 of his acres in

are something he’s had his eye on for a while.

the Wetland Reserve Program, according to

“Wildlife conservation and preservation

He previously won other preservation awards,

a release from the Kentucky Tourism, Arts

is something I hope to pass on,”he said. “I

including one from the state’s Natural

and Heritage Cabinet.

want to leave it better than how I found it.”

Resources Conservation Service. “We have

“When you step back and look at all

had other winnings in west Kentucky, but

the work he’s done, it’s impressive, said Dan

this is something special for me,” he said.

Figert, assistant wildlife division director for

“I modeled things off other farms. I
enjoy seeing other farms and the good things
they’ve done.”

Kentucky Fish and Wildlife.
Enrolling his land in the Wetland
Reserve Program has allowed Lowe to take
River Valley AgCredit
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Lowe said he hopes his efforts will be
picked up by the next generation.

Country
Kids
Photo
Contest
Is Back
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To submit entries, go to our website: www.RiverValleyAgCredit.com. If you
have any questions please call Shea Weaks at 1.877.422.4203.

ASSOCI ATI ON N EWS

Scholarship Application Now Available
River Valley AgCredit will award a total of five scholarships* for the 2017-2018 school year for the West Region and
five scholarships* for the 2017-2018 school year for the East Region. A $1,500 scholarship will be awarded to three
incoming freshmen enrolled in an agricultural curriculum at an accredited university in each area designated. In addition, a
$1,500 scholarship will be awarded to two students currently enrolled in an agricultural curriculum at an accredited university
in each area designated. The committee has the authority to designate the five $1,500 scholarships as they deem necessary. In
the West Region, one of these scholarships will be named the “Eldon Heathcott” Scholarship and will require the applicant be
attending Murray State University. Another scholarship will be named the “David Leonard” Memorial Scholarship.
To be eligible for either scholarship, the applicant must be an immediate family member (son or daughter) of a current
member of River Valley AgCredit. Applicants cannot be an immediate family member of an employee or director.
Each award will be a one-time scholarship. The scholarship is to be used to pay education-related expenses and will be issued
in the form of a check payable to the individual. Students may apply every year they are eligible.
The selection committee will consist of current board members of River Valley AgCredit. Other individuals designated by
the CEO of River Valley can also serve on the selection committee. They will review all applications and choose semifinalists
(the number is dependent upon the number of eligible applications received). The selection committee will
conduct interviews of the semifinalists. They will choose the five recipients. The process
will be completed by May 15, 2017.

Applications must be received at the
River Valley AgCredit Administrative
Office on or before April 17, 2017.
The address is:
ATTENTION: Jessica Johnson
River Valley AgCredit
408 E. Broadway
P.O. Box 309
Mayfield, KY 42066

* The directors and judges of the scholarship selection
committee reserve the right to reduce the number of
scholarships awarded based upon the number of eligible
applications received.

River Valley AgCredit
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Internship Program

We plan to have five internships:

• Kentucky Region – Credit, Accounting, Marketing

Minimum qualifications:

• Desired degree programs: Agriculture, Marketing,
Business, Finance or Accounting

• Tennessee Region – Credit, Marketing

• 3.0 GPA

The office location of the internship will be determined by

• Interest in River Valley AgCredit as a future employer

the best fit for the intern selected, with the exception of the

• 8-weeks internship (3-4 days/week; June/July)

accounting internship, which will be hosted at the Accounting

• Willing to travel during week

Office in Mayfield, Ky.

• Agriculture background is a plus
• Strong presentation and communication skills

How to apply:

Applications and resumes will be accepted through March
31, 2017. You may apply for an internship in the office listed

Assignments:

that is closest to you through the following link (please do not
apply for more than one location) :

• Each intern will be assigned a project to complete in
your area of interest.
• Upon completion of the project, a presentation will be

http://rivervalleyagcredit.balancetrak.com

given to management staff/board of directors.
• Attend department meetings
• On the job training/shadowing
Leader Spring 2017
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United Once Again
Both the Kentucky and Tennessee employees met at
Dave and Buster’s in Nashville, Tenn., for the annual
Association staff meeting. John Farthing was named
as Employee of the Year. Patti Neal was named as
Administrative Employee of the Year. Rhonda Dutton
was named Service Center Coordinator of the Year.
Don Nance was named Ag Lender of the Year. Miranda
Robertson was chosen as Rookie of the Year. We also
gave away cash prizes for top sales performance in 2016.

Christmas Luncheon with
Board of Directors
T he ad m i n i s t r at i ve
staff enjoyed Christmas
lunch catered by The
Keg of Murray with our
board of directors.

River Valley AgCredit
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Keeping Children Warm
River Valley held its 7th annual Coats for Kids campaign. The River Valley AgCredit
offices in Kentucky collected 1,123 coats, the participating schools collected 264 and
the participating churches collected 26 for a grand total of 1,413. Congratulations
to the Lone Oak Service Center, Farmington Baptist Church and Mrs. Casey’s class
at Benton Elementary for collecting the most coats. All of these coats donated by
our community go right back in to the community for those in need. We appreciate
everyone’s support and participation in making a difference.

Ft. Loudoun Marina Auction
R i v e r Va l l e y L o a n
Officer Mike Goddard
led an auction at the
Ft. L oudoun Mar ina
to raise over $3,000
for u nder pr iv i le ge d
children.

Leader Spring 2017
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Christmas in Kentucky

The Christmas party was hosted by the River
Counties at Discovery Park of America in
Union City, Tenn. We toured the grounds,
rode the giant slide, and enjoyed a wonderful
lunch catered by Another Tyme. Members
of the staff with service anniversaries were
awarded exciting prizes.

River Valley AgCredit
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Christmas in Tennessee
Christmas was extra special in East Tennessee. The employees used
pretend money and bid against each other on wrapped Christmas
presents. Some were presents, while others were pieces of paper, a can
of beans etc. We raised $900 and all of the proceeds went to Blazing
Hope Ranch. If you would like more information about Blazing Hope
Ranch go to www.blazinghoperanch.org.

Leader Spring 2017
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Take 2
A f ter only t wo shots, our Chr istmas
commercial was finalized. We appreciate
the Franklin family of Paducah and their
tremendous contribution in helping RVA
create a great Christmas commercial.

Cookies & Milk
with Santa
The Lone Oak had their annual Cookies and
Milk with Santa. This year, the event was held
at City Rockers in Paducah, Ky. The children
enjoyed breakfast, talking with Santa, and
sitting in his sleigh. Free pictures were sent
to all participants.

River Valley AgCredit
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Ladies Night Out
The lady borrowers of River Valley enjoyed a night of shopping local vendors, dinner provided
by The Keg of Murray and a short message by Shea Weaks, Marketing Specialist. This year’s
theme was “Having a Ball Since 1916.” RVA gave away $1,000 in cash prizes, 100 gifts and 25
vendor prizes. We hope to see each of you at the next event, Thursday, Oct. 19, 2017.

Leader Spring 2017
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Annual Meeting Winners
Each year River Valley hosts annual meetings in Athens
and Pikeville, Tenn, and Mayfield, Ky. A steak dinner
is served, cash prizes are given, and several customers
are awarded a set amount of free interest on their loans.
Congratulations to Miles Sapp and Cathy Smith for
winning $1,000 in free interest and Anna Stiles for
winning $2,500 in free interest from Pikeville. Lecia
Hudson won $1,000 and Jonathon Burrell won $2,500
in free interest from Athens. In Mayfield, Rachel Heath
won $2,000, Pam Key won $2,000 and Teresa Pierceall
won $5,000. Congratulations to all the winners. We
look forward to seeing each of our stockholders in
November at this year’s annual meeting.

River Valley AgCredit
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Gary Keith closes
final chapter in the
Farm Credit System
Some of you remember Gary Keith in the East Region
as CEO, while others know Gary as the Chief Operating
Officer for the entire Association. Gary served the
borrowers of River Valley AgCredit and former
Chattanooga AgCredit for 35 years. We appreciate
his loyalty to our organization. His knowledge and
expertise will be greatly missed.

July Cole, Service Center Coordinator for the Lone Oak
office, recently retired after 20 years of service. She has
worked in numerous offices and her warm smile will
be missed by her co-workers and members. We wish
Judy the best of luck in her new endeavors.

Judy Cole
Retiring after
almost 20 years
River Valley AgCredit
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A day in the life of a
middle schooler
The Graves County Middle School held a knowledge and share day on the grounds of
the middle school with all of the third grade classes. Each third grader was escorted
around the building by an eighth grade student who helped them learn more about
middle school life. River Valley had a booth with our employees discussing farming
and financing and the importance of farm heritage to our community. Graves County
Middle School teacher, Meagan Ralph organized this event and did a tremendous
job. We look forward to the opportunity to serve again next year.

Give me $1
Loan Officer, Mike Goddard, recently led an auction
at the 4-H poultry event in Loudon, TN. The 4-H kids
raised their own chickens and then sold them for profit.
Each child received five baby chicks then sold three of
them. All proceeds go back to the 4-H fund.

Leader Spring 2017
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TN VS KY FOOTBALL SHOWDOWN
The employees of River Valley enjoyed spirit day
showcasing their favorite team spirit. The Hickman
Service Center won the most team spirit based on
Facebook votes.

River Valley AgCredit
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Supporting Local
Fire Fighters
The East Tennessee area was drastically affected by wildfires this fall. The Pikeville Service
Center assisted the Pikeville/Bledsoe County division of Tennessee Forestry Department by
providing drinks to help keep them hydrated while fighting fires. Many people were impacted
by the fires and need continuous thoughts and prayers as they rebuild their farming operations.

iPad Mini Winner
Congratulations go to John Jewell for winning an iPad mini for filling
out a comment card telling us how we can improve our Association
for our customers.

Hey Batter Batter…
We are a proud sponsor of this little league baseball team.

River Valley AgCredit
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Tractor and
Steam Engine
Show
The Lone Oak Service Center and the
McCracken County Ag Department teamed
up to have Ag Day in conjunction with the
local Tractor and Steam Engine Show. All
of McCracken Counties eighth graders were
in attendance as well as several vendors
and numerous people checking out all the
different types of tractors and engines.

Stierwalt Cattle
and Clinics
We are proud of the kids who participated in
the Stierwalt Cattle and Clinics. We would
like to say a sincere thank you to James and
Stephanie Housley for their hard work on
this project.

Leader Spring 2017
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New Veteran
Park in Bledsoe
County
Pictured is the new veterans park built by the
Veterans of Pikeville, Tenn. River Valley was
a bronze donor and proud to be a part of such
a great park in our community.

Read Across
America
The Lone Oak Service Center set up a
booth at the Kentucky Oaks Mall to celebrate
and promote Read Across A mer icaDr. Seuss Week.

River Valley AgCredit
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Sales Coaching
The lending staff recently participated in a sales coaching seminar by Doug Smith, a 35
year banking and mortgage industry veteran, a nationally known speaker and author, and
a performance coach and sales training expert. We appreciate Doug’s insights in this ever
changing lending world.

Patronage
We are giving back $5.4 million this year. We have allocated $63 million over the last 22 years.

Leader Spring 2017
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Family Farm
Environmental
Excellence
Finalist

Women in Agriculture
Congratulations to the Grubbs Family for being a
finalist of the 2017 Family Farm Environmental

The Women in Agriculture event was a great time to spend meeting and talking with other

Excellence. You make Clinton proud!

women involved in agriculture in our farming community. There were several great speakers
and we appreciate the opportunity to sponsor the meal each year.

Chamber of
Commerce
Dinner
The Pikeville Service Center was a proud
sponsor of the Bledsoe County Chamber of
Commerce Dinner.

River Valley AgCredit
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FI N ANFEATURE
CI AL REPORTS

December 31,
2016

(dollars in thousands)
Assets
Cash
Investment securities:
Held to maturity (fair value of $8, $21, and $96, respectively)

$

Net loans
Loans held for sale
Accrued interest receivable
Investments in other Farm Credit institutions
Premises and equipment, net
Other property owned
Accounts receivable
Other assets
Total assets
Liabilities
Notes payable to AgFirst Farm Credit Bank
Accrued interest payable
Patronage refunds payable
Accounts payable
Advanced conditional payments
Other liabilities

$

8

Loans
Allowance for loan losses

Consolidated
Balance Sheets

675

2015

2,358

$

2,933

22

97

496,247
(5,956)

491,025
(6,056)

492,869
(6,040)

490,291

484,969

486,829

643
6,025
6,671
5,942
569
6,991
1,976

214
5,214
6,957
5,637
892
6,251
2,745

—
5,056
7,390
5,698
919
8,283
941

$

519,791

$

515,259

$

518,146

$

411,707
836
3,202
963
2,788
8,620

$

409,486
807
3,478
475
4,624
7,175

$

411,161
806
2,683
483
5,936
10,398

Total liabilities
Members' Equity
Capital stock and participation certificates
Additional paid-in-capital
Retained earnings
Allocated
Unallocated
Total members' equity

428,116

426,045

431,467

4,404
15,817

4,541
15,817

4,872
15,817

39,816
31,638

39,882
28,974

38,301
27,689

91,675

Total liabilities and members' equity

2014

$

519,791

89,214
$

515,259

86,679
$

518,146

Comprehensiv
For the year ended December 31,
2016
2015
2014

(dollars in thousands)
Interest Income
Loans
Investments

$

Total interest income

$

22,484
—

$

22,005
3

22,484

22,008

9,500
38

9,048
54

8,654
73

9,538

9,102

8,727

Net interest income
Provision for loan losses

12,919
237

13,382
450

13,281
136

Net interest income after provision for loan losses

12,682

12,932

13,145

Interest Expense
Notes payable to AgFirst Farm Credit Bank
Other
Total interest expense

Consolidated
Statements of
Comprehensive
Income

22,457
—
22,457

Noninterest Income
Loan fees
Fees for financially related services
Patronage refunds from other Farm Credit institutions
Gains (losses) on sales of rural home loans, net
Gains (losses) on sales of premises and equipment, net
Other noninterest income
Total noninterest income
Noninterest Expense
Salaries and employee benefits
Occupancy and equipment
Insurance Fund premiums
(Gains) losses on other property owned, net
Other operating expenses
Total noninterest expense

560
311
5,763
255
32
2

499
491
6,280
332
(51)
3

513
526
8,100
224
—
57

6,923

7,554

9,420

7,921
565
561
71
2,644

8,104
562
430
1
2,686

8,356
610
392
65
2,452

11,762

11,783

11,875

Income before income taxes
Provision (benefit) for income taxes

7,843
—

8,703
—

10,690
(8)

Net income

7,843

8,703

10,698

—

—

Other comprehensive income
Comprehensive income

Leader
LeaderAutumn
Spring 2017
2016

$

27
27

7,843

$

8,703

—
$

10,698

River Valley AgCredit
P.O. Box 309
Mayfield, KY 42066

Crop Insurance
Protecting your investment with a full range of
crop insurance plans from the top providers is
imperative for your risk management strategy.
River Valley AgCredit provides
insurance through:
• RCIS
• Rain & Hail
• Heartland Crop Insurance

We have three locations for
crop insurance:
Serving all of Western Kentucky
• Murray Service Center – Agent, Don Nance 753-5602
• Mayfield Service Center – Agents, John Farthing
and Gary Riley 247-5665
Serving all of East Tennessee
• Athens Service Center – Agent, Jim Roberts 745-0323
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